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§1421.420

(b) FSA shall process the CCC release
of paper receipts or EWRs where such a
release is appropriate.

[70 FR 33799, June 10, 2005. Redesignated at 74
FR 156656, Apr. 7, 2009]

§1421.420 Inspections and reviews.

The books, documents, papers, and
records of the DMA and parent com-
pany shall be maintained for six years
after the applicable crop year and shall
be made available to CCC for inspec-
tion and examination at all reasonable
times. At any time after an application
is received, CCC shall have the right to
examine all books, documents, papers,
and determine whether the DMA is op-
erating or has operated in accordance
with the regulations in this part, any
articles of incorporation, articles of as-
sociation, partnership documents,
agreements with producers, the rep-
resentations made by the DMA in its
application for approval, and, where
applicable, its agreements with CCC. If
the DMA is determined to be not com-
plying with this part or any of its
agreements, CCC will take appropriate
action as provided in elsewhere in this
subpart or other action CCC deter-
mines appropriate.

[70 FR 33799, June 10, 2005. Redesignated at 74
FR 15656, Apr. 7, 2009]

§1421.421 Appeals.

Parts 11 and 780 of this title apply to
this subpart.

[70 FR 33799, June 10, 2005. Redesignated at 74
FR 15656, Apr. 7, 2009]
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AUTHORITY: 15 U.S.C. 714b and 714c.

SOURCE: 71 FR 35773, June 22, 2006, unless
otherwise noted.

§1423.1 Applicability.

(a) This part sets forth the terms and
conditions for approval of a warehouse
operator by the Commodity Credit Cor-
poration (CCC) to store and handle CCC
interest commodities, which are owned
by CCC and, as may be required under
parts 1421, 1427 and 1435 of this title,
with respect to commodities pledged as
security for a loan made by CCC. CCC
may require that a warehouse enter
into a storage agreement under this
part to store such commodities. The
execution of such a storage agreement
by CCC does not constitute a commit-
ment that CCC will use the warehouse.

(b) By entering into a storage agree-
ment with CCC, the warehouse oper-
ator agrees to comply with the terms
and conditions of the storage agree-
ment.

§1423.2 Administration.

On behalf of CCC, the Farm Service
Agency (FSA) will administer this part
under the supervision of the Deputy
Administrator for Commodity Oper-
ations (Deputy Administrator), FSA.

§1423.3 Definitions.

Agreement means agreements cov-
ering storage and handling of any such
commodity CCC may determine appro-
priate for storage.

KCCO means the FSA, Kansas City
Commodity Office.

Warehouse means a building, struc-
ture, or other protected enclosure, in
good state of repair, and adequately
equipped to receive, handle, store, pre-
serve, and deliver the applicable com-
modity.

Warehouse operator means an indi-
vidual, partnership, corporation, asso-
ciation, or other legal entity engaged
in the business of storing or handling
for hire, or both, the applicable com-
modity.
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